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SDGs as a strategic tool for conquering the 

socio-economic challenges in the “new 

normal” emerged with COVID-19



Brexit, nuclear weapons, prosperity 

in China, green capitalism……



2000 2019 TARGET 2030

1 No poverty

2 Zero Hunger

3 Good health and well-being

4 Quality education

5 Gender equality

6 Clean water and sanitation

7 Affordable and clean energy

8 Decent work and economic growth

9 Industry, innovation and infrastructure

10 Reduced inequalities

11 Sustainable cities and communities

12 Responsible consumption and production

13 Climate action

14 Life below water

15 Life on land

16 Peace, justice and strong institutions

17 Partnerships for the Goals

RegressionProgress Evidence strengthStagnant Insufficient data

SDG progress in Asia and the Pacific was already lagging before COVID-19 



COVID-19 and the GREAT LOCKDOWN 

shocks… 

Source: ADB 2020  



Impact on trade and FDI 

International tourist arrivals  



Impact on business 

Global business confidence index and Asia’s trade growth  

Source: ADB 2020  



Impact on GVCs 

Source: World Bank 2020 

INSIGHTS 



Countries  used both anti- and pro-trade ‘ad-
hoc’ measures  



BUILDING BACK BETTER (BBB)
towards sustainable development



Some challenges for BBB

• Apart from the obvious (getting COVID-19 under control via vaccine and effective 
treatment), there are issues for policymakers, private sector and international 
organizations/ institutions

• For policymakers: 

• uncertainty is higher than at the end of 2019 

• trust among actors and confidence in partnerships is lacking

• resources /investment; balancing short vs. long term and domestic groups

• For private sector:

• adapting business model (with respect to supply chains; social contact building…)

• How to effectively engage in PPP and contribute to SD

• For IOs:

• multilateralism has further weakened

• Crowded field



What can governments do?
• G20 statement of Trade and Investment Ministers offers one example- the first step 

is to engage and coordinate policy responses
• Short term (immediate use) – decisions related to “stand down” of bans and measures 

“doing/causing harm” to partners while maintain those that are supporting trade
• Longer term – engaging in reform/ re-set of the multilateral trading system …

• ASEAN, EAEU and other sub-regional blocks: 
• Engage on building non-competing conditions for FDI entry  
• Establishing regional funds/reserves for essential goods 
• Establishing regional support for trade adjustments (loss of revenue or loss of 

jobs) linked to agreements …

• At national level:
• Mainstream trade and investment into sustainable development 
• Maximize transparency
• Adopt e-Government and  invest heavily in physical and soft connectivity …



In the trade, investment and integration area 
ESCAP offer includes (1): 

Thought leadership:

• Propositions for re-setting free /regional trade and investment 

agreements to make them aligned with sustainable development, e.g. 

by offering principles / model provisions which will better manage trade 

and investment in time of emergencies; speed introduction of 

contactless trade processes; protect HR and labour standards; etc

• Re-configuring and extending regional cooperation / integration beyond 

trade

• Working with private sector experts on new business  models especially 

with application of digital technology (fintech, blockchains, etc)



In the trade, investment and integration area 
ESCAP offer includes (2): 

Analysis and data-sets/ tool building:

• See details on the website of ESCAP

• With partners including our knowledge networks (ARTNeT, UNNExT)

Training and technical assistance:

• We are increasingly moving training online (started before COVID-19)

• See e.g. Trade Intelligence and Negotiation Advisor (TINA)  at 

https://tina.negotiatetrade.org/. 

• Focus on women and MSME in transacting across borders

https://tina.negotiatetrade.org/


In summary

• COVID-19 crisis is likely going to have a long-term effect on 
(de)globalization and the structure of GVCs (among other things)

• Opportunities for new locations /participants

• Rules for are still not clear but will differ in the following aspects:
• services, knowledge, digital and green activities

• stronger role of state (e.g. national interest); taxation

• Regional integration could help strengthen economies of scale, 
coallisons
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THANK YOU 
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ANNEX: Policy priorities for building back 
better (ESCAP) 

• Invest in social protection and healthcare systems

• Align fiscal and monetary stimulus with the 2030 Agenda by 

integrating decarbonization, energy efficacy and pollution reduction

• Build resilience in supply chains through regional cooperation on 

sustainable trade and investment and accelerated trade digitalization 

• Restore ecosystems

• Ensure sustainable transition for ICT and transport sectors to 

enhance green connectivity


